IHBG Formula: FCAS Calculation

1996 Average
Operating Funding per
Unit :

Local Area AEL

Local Area FMR

Number Low Rent

(divided by)

{divided by)

AEL Factor | or

] FMR Factor

(laraest factor divided bv}

AELFMR Adiustment Factor (#)

Units X $2,440 per unit
+
Number of Mutual
Help Units X $528 per unit
+
Number of Turnkey
Il Units X $528 per unit
. +
Number of Section
8 Units x  $3,625 per unit

1.49 for FFY 201‘..

1000.314)

AEL: Allowable Expense Level {24 CFR 1000.302)
FMR: Fair Market Rent {24 CFR 1000.302)

TDC: Totat Development Cost {24 CFR 1000.302)
CAS: Current Assisted Stock (24 CFR 1000,312}

FCAS: Formula Gurrent Assisted Stock (CAS +
developing units + Section 8 units: 24 CFR

v

AV

Unadjusted Operating Inflation Local Cost | _ ) ;
Subsidy x Adjustment  x Adjustment | ~ FCAgﬂgz;;atmg i |
¥ i Need
: Formula :
Unadjusted Modernization Inflation Local Cost | _ M dFC’f"S i ; H
Subsidy x  Adjustment x Adjustment |~ OSig‘;iZ:ym : ;
Number of Low Rent Local Area TDC FCAS . Need
Units x  $1,974 per unit 1.49 for FFY 2014 Funding Funding
(divided by)
+
Number of Mutual
Help Units x  $1,974 per unit
+ =
Number of Turnkey : -
Il Units x  $1,974 per unit Indian Housing Block Grant

1

1996 Average
Modernization
Funding per Unit

@

National weighted averages change
annually. They are not provided
unless requested from the formula
center.




